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INIWPENDENT AUDITOR’S REPORT

lb Mr. Ilyas Labeeb, the Presidential Candidate 2023 oldie Democrats and Ms. Fathimath Niuma.
(lie Official Fled ion Ageni at the Cand date for subni ission to the Elections Commission of
Maldives in accordance with Section 73 of’ the Itlectwac (General) Act 1Vo: 11/2008. the
regulations made thereunder and guidelines issued hj’ the Elections ( ‘omtmissian (hId the Instuine
cif c:hcirtercd Accountants ofthe Mctldnes (CA /v.Ialdires).

REPORT ON THE FINANCIAL REPORT

Qualified Opinion

We have aLidited the accompanying Candidate’s Electoral Campaign Financial Repor for the
Candidacy of Mc Ilyas Labech (the “Candidate”). a candidate contested in the first round of the
Presidential Election held on the day of gth September 2023, which comprises the Statement of
Electoral Campaign Income and Expenses for the period ending f 2 September 2023 and notes of
the Campaign Financial Summary and other explanatory information set out in pages 7 to 30.

This Financial Report has been prepared by the Candidate and Official Agent lbr the Candidate
based on the financial reporting provisions of die Elections (‘General) Act and regulal ions made
thereunder and guidelmes issued by (lie Elections C ‘onunission cmcl (A Maldit’e.c.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified
Opin ion paragraph, the Financial Report of Mr. I lyas Labeeb is prepared. iii all material respects
in accordance with the reporting provisions of the Elections (General) Act, regulations made
thereunder 0,1(1 guidelines issued by the Elections ( (nunhission and ‘A Maldi’es.

Basis for Qualified Opinion

Due to the inherent nature of the transactions of I lectoral Campaigns. the completeness of
contributions, loans and other income and expenses is not susceptible of satisfactory audit
verification. Accordingly. our verification of these amounts was limited only to the amounts
recorded in (he Campaign’s accounting records. Hence, we were not able to determine whether any
adjustments might be necessary to contributions, loans and other income and expenses.

We conducted our audit in accordance with the Guide for the auditors of Electoral Candidate issued
by the Institute of Chartered Accountants of the Maldives (CA Maldives). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Report section of our report. We are independent of the Candidate in accordance with the
ethical requirements that are relevant to oui’ audit of the Financial Report. and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our quali fled opinion.

A%so( idte%

Chartered Accountants
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Other Matter

As per the Seclion 67 of the Ideenons (Gcnenlj Act, all the financial contributions received by the
Candidate in relation to the Election related expenses should be deposited to the special Hank
Account opened iii the name of the Candidate and the Election related expenses should also be
spent only from the Bank Account specified above. I lowever, as disclosed in the Note 2 to the
Financial Report of the Candidate, the total cash contributions of MVR 2146.308.02/- received in
relation to the Election related matters were not deposited. routed and spent through the special
Bank Account opened in the name of Mr. Ilyas Labecb, the Candidate. therefore. due to non
compliance with the aforementioned law and relevant Regulations, we were unable to perform
audit procedures to verif’ the said cash contributions from the Bank Statement that involves the
Receipt of money to the special Bank Account and its related transactions that involves Payment
of money from the special Rank Account.

Basis of Accounting and Restriction on Use

The Financial Report is prepared to assist the Candidate and the Olficial Agent to meet the
requirements of the Eleceion.s (General) Act and regulations made thereunder. As a result. this
Financial Report may not be suitable for another purpose. Therefore, this report is intended solely
for use by the Candidate, Official Agent and the Elections Commission of the Maldives and should
not be used by other parties.

The Candidate and Official Agent’s Responsibilities for the Financial Report

The Official Agent of the Election Campaign is responsible for the preparation of the Financial
Report in accordance with the financial reporting provisions of the Elections (General) Act and
regulations made thereunder and for such internal control as the Official Agent determines is
necessary to enable the preparation of a Financial Report that is free from material misstatement,

whether due to fraud or error.
Those charged with governance are responsible For overseeing the Candidate’s linancial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether (lie Financial Report as a whole
is free from material misstatement, whether due to hand or error, and to issue an Auditor’s Report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with the Guide for the auditors of Electoral Candidate ilI
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if individually or in the aggregate. they could reasonably be expected
to influence the economic decisions of users taken on the basis ofthis Financial Report. As part of
an audit in accordance with the Guide for the auditors of Electoral Candidate, we exercise

professional judgment and maintain professional skepticism throughout the attW&e also:

2
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Auditor’s Responsibilities for the Audit of the Financial Report (Continued)

Identify and assess the risks ofniutcrial misstatement of the Financial Report. whether due to
fraud or errol’. design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. ‘Ihe risk of’ nul
detecting a naterial misstatement resulting from fraud is higher than for one resulting from
error, as Ii’aud may involve collusion. forgery. intentional omissions. misrepresentations, or the
override of internal control,

Obtain an understanding of’ internal control relevant w the audit in order to design audit
procedures that are appropriate in the circumstances. hut not for the purpose of expressing an
opinion on the effectiveness of the Campaign’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Official Agent.

• We communicate with those charged with governance regarding. among other matters, the
planned scopc and timing of the audit and significant audit findings, including any significant

deficiencIes ill niernal control that we identify during our audit.

I:athinmth Abdul l.athecf

Audit Partner

AF ASSOCIATES LEt’

Audit license no: ICAM-Fl.-N IZ

mJ November 2023

Chartered Accountants
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450.00 7 4.I/S A—” 03-09-23

>4;-;-
/

3>&i!
0.. a no

61,18.00 7 2!-” tAS 03-09-23
nn a — .0

38,05100 I SGSIJZI YAS,
-‘-‘‘ AAJSeI..’eI 14-08-23

,, a — .0

17,562.00 I 64BVP4 225J rAW) J/;sflA2 14-08-23
I nn a .0

2,92700 I I 64E3XB YAsY tA?4..’? JAYStIAtA 14-08-23
n, — a .0

2,927.00 I 6996MM As, -‘-‘W’ JA.JSfJAtJ 14-08-23
n a — .0

11.70800 I 69737C 7A5Y 7A.99) JAYStJAtJ 14-08-23
‘p., 0— .0

2,92700 I 6APHAIJ YASJ rAw, JAY StJAtA 14-08-23
0p

2,358,908.02 I’d

29



*1 ‘
i
.e

it
’

4
”

i
t
’

‘8
‘
is

‘
.
5

‘
1

4
’

N
.’

N

-.4 S
t

\,
I
’

‘
I
”

t
a

“
L

I’

8
’

1
’

1
’

‘8

\
s

I

“
4

’
,

“
4
,.

‘It’
N

.
\

I
t
.

I
\.

‘
4

‘
I
t
’

‘
C

’

(
‘
4

-
: C

s.
‘4

’

S
..

‘
.

e
“c

k:
‘t’

:
I’

i
’

1%
A

t’
,

\w
C

t’
x

‘I
t’

I
I

4
’’

.s
(A

[‘
J

N
.’

‘
4
.

rt
v

‘
I
’
.

A
L i
t
t



fl BANK OF MALOIVES

Account Stalenteist

Account Ntiinber 7730000576141

Currency: MVR

II YAS I .A BEEB

I3IAJE SKY

II kiLl Ri 1)11(K). SIjENU A1OLL

Maldives

6th September 2023

Posting Date Particulars Value Date Debit Credit Balance
2023.0XI5 Transfer Credit 2023/08’lS I 75,0(10.0(1 175,000114)

[i2322701.L.WI ‘1326
I3I.AZI 07479506140
(5.08-2023 21-08-38
AI1IIULLA SIIAIRU
Internet flanking

2023-0W16 TrainsfcrCredit 2023/0816 25(820.00 200,000.00
F T2 3228W ((5 N6’ 326
11LAZ782909833 192
16-0(4-2023 02-02-04
ABDUIIA SIIAIRU
I nleritel flanking

2023?08h16 Transfer Credit 2023 0816 200.00 200.20(1(1k)
[T232214051VF’B26
13LAZ262 10337227(1
6.08.2023 11-21.18

ILYAS (.AF3I/E13
Internet I3aiiking

2023:0817 tiniisIr I)ehii 2023;08!17 1(82.000.00 1(10,200.00
FT23229DF8M1 I\I320
I1I.AZ803806 I 95244)
17-08-2023 I 3-24-39
TI IF DEMOCRATS
I ‘‘cruel Ilanki ag

2023’0R’17 Transler Debit 2023/08/17 50,000.00 50,200.00
FT23229YMCiQK\1326
I3LAZI 95737793510
17-08-2023 3-25-25
-[I Iii DEMOCRATS
I itlernel Bat, king

2023/082(1 Tn.nsfer Debit 2023’0820 50,04)0.00 200.00
FT23232340K6\B26
IILA7_795592020580
18-08-2023 07-46.56
TI IF DEMOCRATS
Internet (tanking

2023.08’27 Transfer Credit 2023/08/27 3(8(0.00 3.200(8)
FT232399 I 7V1\L326
IILAZ3 15593159722
26-08-2023 6-38-43
MDI (AMFI) AFZAL
Internet l3anking

2023:0W27 Trtii,sIcr Ciedir 2023:08’27 511.1K) 3.250.18)
I-I 232391 WIll IR’1126
Itt. AZ7 58449676362
26-014-2023 16-50-05
MOIIAMEI) UMAR
I itteniel l3aiik i ng

20230827 Trantër Credit 202301427 5(820.00 8.250(8)
I F2323 WJTII(i- 1326
II I.A77972 5461114%

27-08-2(123 (4-5(23
SIIAREFI-A I IUSSAIN ((ii III:
Internet I8anklnr

End anlanec-: 8250.00

(lead ¶1 tladuLtmkunjloanu rrgu. Mo!W. Repubbo o Maldiveo. PEG No:C-2211902
Tel. 332 2948 Far. 332 8233 SWFT- AAkRMVMV Email- Inlo@bn toni trw

0 pa,tOlrCp.(t (flu flu 0 in. thnu5finc 0 a,?,Wl



ri
Account Shiteinent

Account Number: 7730(100576141

Posting Date Partlcu)ars Value Dale Debit Credit Balance

2ll2 IX 28 Transrer(’n,dii 2(123:0X’28 7,000.00 24.307.21)
FT2fl4OM(}WWC[ 1326
11LA286973006561 8
28-08-2023 12-55-27
IIII.ANA ADAM
Internet Banking

202308f28 RTGS Inward Transtr 2023108’28 50,t,X)0.00 74.30720
112324065 P4?’ 1326
132 30828i640(102 30
ACI I INWARD 280823
li.YAS I.AI3ITFII

2023’082x ‘I’ranslcrcrcdit 211230823 7.0(1 74U4II
En) 2408F0 LZ\1126
I3I.A/I 38923573717
28-08-2023 22-55-20
ALl l7.ZATI!
Intnicl l3anking

2023/08’28 TrnnslcrCrcdil 2023’08/28 50000 74.814 21)
FT2324OV4FIS\1326
IILAZI 9256405669
28-08-2023 23-16-02
AIIMI*I)SIIAIIID IIASSAN NASYR
Inlentel I3aitkii,g

2(123.0629 Transfer Debit 2023/08/29 74.000,00 814.2(1
FT23241CG[1X2\B26
13LAZ2635747222 10
29-08.2023 07.48.47
TI IL I)EM(X’RA’I’S

I nIenwI BattLing

2023/08/29 RT(IS Inward Transfer 20233)8’29 2.00000 2.814.2(1
:‘r2324 I FKQK4\1326

B230829J01 300786
MI I INWARI) 290823
ILYAS LAI)I*i13

2023/0829 lransfertredil 2023’08’29 5701) 2.871 .20
I- 123 24 II)IIZCK I3 26
BLAZ9497548$7267
29-08-2023 18-24-01
AL.I NAGIL
Ititernet Banking

2023/08/30 ‘iranskrCredil 2023’0&’30 50,0(10.00 52,871.20
FT’P4’CRLQI-’1I26
I1I.A7.6823 I 6795699
311-08-2023 17-53-15
IIASSAN SIIAZI.Y
Inleniel Banking

202308’30 Traiist’r’r Debit 2023’0’3() 50.000,00 2.87120
I’ I23242132X1’5.1326
1ILAZ42763645256 I
30-08-2023 19-48-26
TI IL DEMOCRATS
lute ritci I3ank Jig

2023108’)! IiansfcrCredit 20230831 2.( 0(1 5.871 .20
FT23243532WV’1326
IlI.AL87322722 1567
31-08-202313-42-Il
MGI IAMbI) AFZAL
Ititertiet Banking

2023(1831 FransIr Credit 2023tKLl I 30000.00 )5.871.20
I I 23245\43çt 426
I4I.A7.%f,(IOOI 630969
31 -08-2023 17-17-38
DIIAANISI I MGI IAMI-.I3 AMFEN
I ilertiel Banking

21)23,1)9,03 Transfer Debit 2023/09(03 30.000.0(1 5871.20
I-l’232463NNNL\1126
IlL AZ65 3302037603
01-09-202306-52-09
TI IF DEMOCRATS
Inlernet Banking

‘Ph Endllalance :5,871.20

I l3o4uthekurufaono nagu, M&e lIepubtie of Molilisea. RIG No C-22119&?
Tel 332 2948 Iou 332 8233 SWFT MALB&4VMV Ernel (opbn4 corn ow
• rw,*o),n sta r.nm nie 0 Iwi.dn,á*tn 0



F’
Accouni Statement

Aeeottnl Nuiitber: 7730000576141

Posting Date Particulars Value Date Debit Credit Balance
202O827 Transfertredil 202310827 2000.00 10,2511.00

IJ23239PHN0JB26
131.AZ65 I 822888095
27-08-2023 7-56-23
AIIMFI) MAR/COG
I nleroC flanking

2023.’0R’27 TrnnsIr Credit 2023/0827 1.000,00 II .250.00
FT23239XKV8K\026
I3LAZI 74838883684
27-08.2023 18.40-27
II3RAIIIM SIIIYAZ
I nieniel I tank

2021/tx?? Fiai-dr Credit 2023/08’17 54)0.00 11750.00
F’12323997K1 70326
lilA/SI 1732894896
27.08.2023 18-49-17
A131)UI.I.A SAIEEF)
Internet l3anknie

2023108’27 Transfer Credit 2023/082? 20000 11.95000
FF232 39W9N PR’132t’
FtI,A /7080959 590 16
27.08.2023 18-52-114
IFIRAIIIM SIIIMAX
I ties ci 3m uk Hg

2023:OII’27 FransfcrCrcdit 2025)0427 200.00 12,150.00
FF232391 WR1’4’1326
13LA1397995082 03
27-08-2023 I 8-57-03
AIIMIiI) RASIIEEI)
Internet ttapiki pig

2023/01027 Tr.insIr Credit 2023/08’27 0.20 12.) 50.2(1
[1232 39) ITRTL\1326
Ill A /785664540075
27-08.2023 19-31-51
AIIMEI) L.IIIAZ
Inlenid linking

202.0082? TrapwftrCredil 21)230827 5.00 2.15529
EI23230W1 \I.L.l126
Ii l.A /.50764 29186553
27-08-2023 I 9-40-46
AI%DULLA AI.I
I nieniel Il_outing

2023:0827 TransierCredit 2021’08/27 0000 12,255.20
FT23239PQRRMB26
13LAZ68923 1649544
27(18-2023 21 -48-I I
MDI IAMI- I) AI.I
Inieritci haul ‘Hg

2023:08’27 lransftr Credit 2023/08’?? 1.011 2256.20
P123239065 %V5\I 326
Ii LAZS&4 3 953 2 83 83
27-08-2023 23-52-0)
SIIAFFAAN MOIIAMEIJ SIIAPEFC
I ‘‘(croci urn, king

202310$’28 Iranst’crcrcdiI 2023/08/214 100 2257.20
FT2324OJCWZS\I126
LiLAZ982348336997
28-08-2023 00-07-52
IIIRAIIIM ZAISIIAN ZAIIEM
),ulernel Batik utig

2023.0828 FransIr (‘redil 203’0S’2% SI) (4) 12307.20
I T23240472 SD .1326
Ill. A7540964 795362
28-08-21123 08-57-39
ADAM Al (MEl)
Internet flanking

2023 0828 Frau,,,Ir Credit 21)230828 10.004100 22,307.20
[1 23240XWP1(: 1116
III A/.) 19498556803
28-08-2023 10-15-22
ALl WALEEI)
Inlernel flatikiig

End I3alance 22,307.20

ns9gu. kIe’. Republic fl6 M&du,es. BEG No:C-22/1982
T&: 332 2948 Far 332 8233 SWkF7 M4fBMaiV Erred rdc@botcom.mv
0 nen5oIrr.d&.i nv,, liii 0 r,,kdmthiies 0 b.t*,ti



Account Sliitcjncnt

Account Number: 7730000576141

Posting Date Particulars Value Date Debit Credit Balance
202309’03 TransFer (‘remlim 2023 11903 l0,0.0O 15.871 20

I ‘[23246X R VX I’ 1326
lILA Z2 872 59 13 8323
01-09-2023 17-25-12
SI lIlA! Al MEl)
‘ilenlel llamikmng

21)23091)5 Trmnsl’er (‘remlil 2023/09/05 U)0 0(1 I 8,87 I 20
[12324843015(126
13LA755624 3045972
05-09-2021 I 3-36-55
MOIIAMEI) AEZAL
Inlenmel Banking

202309’07 InmosFer Debit 20230907 lS,00ftOt) 871,20
[1 232502NMK7/1326
131 AZI 53894270590
(17-09-2023 10-44-32
TI IF DEMOCRATS
lmmlenmcl flanking

2023/09/I 2 RTGS Inward Tramisl’er 202309/12 I 0A830.0lI 10,871.20
FT232556PM I 031326
1123(19 12J38 04284
AC1I INWARI) 120923
ILYAS LABEFI3

End BaW,: 10,871.20
— (/,wf maj.Stun’,mmm’,,i —

This is mm x’kc-(iwiuolh gr’mmx’rmlfa.I (atm-nfl-fl? mill m,ifl no? lk’a,’m:,mm igumz0mrm’s

lead Cites, ¶ 1 [bdmm0sakuniasrmLm mau Me:e, Aepubkc & Meldmats, BEG No C-22/1982
Iel 332 2948 Fax 332 CR33 SW41: MAIBMVMVFIr,a) dO@êrt rem nw
Ci naj ,fllit.tl-.bs, -u U 0 rieslsex
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AF Associates
Hihaimagu, SA, Karankaa Matu 0

Male, Mald’ves

info@afassocpates.mv Q
+960 7847978 0

INDEPENDENT AUDITOR’S REPORT

To Mr. ll>as Labeeb, the Presidential Candidate 2023 of the Democrats and Ms. Fathimath Niuma.
the Official Election Agent of the Candidate for submission to the Elections Commission of
Maldives in accordance with Section 73 of the Elections (General) .1c7 .Vo: IJ’200S. the
regulations i;iade thereunder and guidelines b.wecl by the Elections Commission and the Institute
ofCharteredAccountants of the Maldives (C4 A’faldives.

REPORT ON THE FINANCIAL REPORT

Qualified Opinion

We have audited the accompanying Candidate’s Electoral Campaign Financial Report for the
Candidacy of Mr. Ilyas Labeeb (the “Candidate”), a candidate contested in the first round of the
Presidential Election held on the day of 9th September 2023, which comprises the Statement of
Electoral Campaign Income and Expenses for the period ending I 2th September 2023 and notes of
the Campaign Financial Summary and other explanatory information set out in pages 7 to 30.

This Financial Report has been prepared by the Candidate and Official Agent for the Candidate
based on the financial reporting provisions of the Elections (General) Act and regulations made
thereunder and guidelines issued by the Elections Commission and CA Maldives.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified
Opinion paragraph, the Financial Report of Mr. Ilyas Labeeb is prepared. in all material respects
in accordance with the reporting provisions of the Elections (General) Act, regulations made

thereunder and guidelines issued by the Elections Conimissio,, and CA Maldives.

Basis for Qualified Opinion

Due to the inherent nature of the transactions of Electoral Campaigns. the completeness of
contributions, loans and other income and expenses is not susceptible of satisfactory audit
verification. Accordingly, our verification of these amounts was limited only to the amounts
recorded in the Campaign’s accounting records. Hence, we were not able to determine whether any
adjustments might be necessary to contributions, loans and other income and expenses.

We conducted our audit in accordance with the Guide for the auditors of Electoral Candidate issued
by the Institute of Chartered Accountants of the Maldives (CA Maldives). Our responsibilities
under those standards are further described in the Auditors Responsibilities for the Audit of the
Financial Report section of our report. We are independent of the Candidate in accordance with the
ethical requirements that are relevant to our audit of the Financial Report. and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate 10 provide a basis for our qualified opinion.

Associates

n tan ts
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AF Associates
HLhaimagu, 8A, Xarankaa Magu 0

Male, Maldives

inro@afassocates.mv 0
Associates

+960 7847978 0

Other Matter

As per the Section 67 of the Elections (General) Act, all the financial contributions received by the
Candidate in relation to thc Election related expenses should be deposited to the special Bank
Account opened in the name of the Candidate and the Election related expenses should also be
spent only from the Bank Account specified above. However, as disclosed in the Note 2 to the
Financial Report of the Candidate, the total cash contributions of MVR 2.146,308.02/- received in
relation to the Election related matters were not deposited, routed and spent through the special
Bank Account opened in the name of Mr. Ilyas Labeeb. the Candidate. Therefore, due to non
compliance with the aforementioned Law and relevant Regulations, we were unable to perform
audit procedures to verify the said cash contributions from the Bank Statement that involves the
Receipt of money to the special Bank Account and its related transactions that involves Payment
of money from the special Bank Account.

Basis of Accounting and Restriction on Use

The Financial Report is prepared to assist the Candidate and the Official Agent to meet the
requirements of the Elections (General) Act and regulations made thereunder. As a result, this
Financial Report may not be suitable for another purpose. Therefore, this report is intended solely
for use by the Candidate, Official Agent and the Elections Commission of the Maldives and should
not be used by other par ies.

The Candidate and Official Agent’s Responsibilities for the Financial Report

The Official Agent of the Election Campaign is responsible for the preparation of the Financial
Report in accordance with the financial reporting provisions of the Elections (General) Ac! and
regulations made thereunder and for such internal control as the Official Agent determines is
necessary to enable the preparation of a Financial Report that is flee from material misstatement,
whether due to fraud or error.
Those charged with governance are responsible for overseeing the Candidate’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the Financial Report as a whole
is free from material misstatement, whether due to fraud or error, and to issue an Auditor’s Report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with the Guide for the auditors of Electoral Candidate will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they’ could reasonably be expected
to influence the economic decisions of users taken on the basis of this Financial Report. As part of
an audit in accordance with the Guide for the auditors of Electoral Candidate, we exercise
professional judgment and maintain professional skepticism throughout the a e also:

Chartered Accountants A
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AF Associates
Hthaimagu, BA, Karankaa Magu 0

Male, Maldives

into@aiassociales.mv Q
+960 7847918

Auditor’s Responsibilities for the Audit of the Financial Report (Continued)

Identify and assess the risks of material misstatement of the Financial Report. whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error. as fraud may involve collusion. forgery. intentional omissions, misrepresentations. or the
override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Campaign’s interna’ control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Official Agent.

• We communicate with those charged with governance regarding, among other matters, the
p’anned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Fathiinath Abdul Latheef
Audit Partner
AFASSOCIM’ES LLP

Audit license no: ICAM-FL-N1Z

7nd November 2023

Chartered Accountants
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fl BANK OF MALDIVES

Account Statement

Account Number: 7730000576141

Currency: MVR

ILYAS LABEEB

BLUE SKY

HULHUDHOO, SLENU ATOLL

Ma Id ives

16th September 2023

Posting Date Particulars - Value Dale Debit Credit Balance
2023 0815 Transfer Credit 2023 .08:15 75000.00 17500000

FT232279LLWi-B26
BIAZ 107479506 140
15-08-2023 21-08-38
ABDULLA SIIAIRL
Internet Banking

20230816 TransferCredil 2023:08:16 2500000 20000000
FT23228WB5N6:.B26
BLAZ782909833 192
6-08-2023 02-02-04

ABDLLLA SHAIRL
tnternel Banking

2023.O8I6 TransferCrcdit 2023/08116 20000 200200.00
FT2322805ZVE\ B26
BLAZ262 103372270
16-08-2023 11-21-18
ILYAS LABEEB
I nlernel Banking

2023:0817 Transfer Debit 2023 UW17 100,C(.Xi.00 100,200.00
FT23229DFSMH\B26
BLAZ803806:95240
7-08-2023 13-24-39

THE DEMOCRATS
Internet Banking

2023:08’17 TransferDebit 2023.0817 50.00000 50200.00
FT23229YMGQKB26
BLAZ1957377935W
17-08-2023 :3-25-25
THE DEMOCRATS
Inteniet Banking

202308-20 TranstrDebit 202310820 50.00000 200.00
FT23232340K6 3’ó
BLAZ795592020580
8-08-2023 07-46-56

THE DEMOCRATS
Inlernei Banking

2023.0827 Transfer Credit 20230827 3000.00 3,200.00
FT23239917VZ\B26
0 LAZ3 15593 15 9722
26-08-2023 6-38-43
MOFIAMED AFZAL
Internet Banking

2023:08/27 Transfer Credit 2023’08/27 50.00 3,250.00
FT2323QIWHHR\B26
BLAZ758449676362
26-08-2023 16-50-05
MOHAMED UMAR
Internet Banking

2023/08/27 Transfer Credit 2023/08/27 5,00000 8,250.00
FT23239WJTBG\B26
BLAZ7972546 10496
27-08-2023 14-51-23
SHAREEFA FIUSSAIN FULFIU
Internet Banking

End Balance : 8.25000

Head 1lce, 11 noduthakunifeenu magu, Male’. Republic of Maldives. BEG No:C-2211982
Tel: 332 2949 Fax: 332 8233 SWIFF: MALBMVMV Email: infc@bml.com.mv
• bsnkcfmald,ves corn my 0 banksfmsldives 0
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Account Statement

Account Number: 7730000576141

Posting Date Partkulars Value Date Debit Credit Balance
2023 05S Fra:ys/er(’reiit 202308.28 2.00000 24307.20

E123240M6WWG*B26
BEAZ86973006561 8
28-08-2023 12-55-27
HILANA ADAM
Internet Banking

20230828 RTGS tnward Transfer 202310828 50.00000 74,307.20
FT2324005P4Z.B26
B2 308 28164000230
ACII INWARD 280823
ILYAS LABEEB

2023.0828 TransfcrCrcdit 2023’08’28 7.00 74.31420
ET232408F0LZ\B26
BL AZ 13 89235 73717
28-08-2023 22-55-20
ALl IZZATFI
Internet Banking

2023.0828 TransferCredit 202308.28 500.00 74.81420
FT23240V4F1 S\B26
BLAZI 19256405669
28-08-2023 23-16-02
AHMED SHAHID HASSAN NASYR
Internet Banking

2023108/29 TransferDebit 2023/08129 74,000,00 814.20
FT2324 I CGHX2\B26
BLAZ2635747222 0
29-08-2023 07-48-47
THE DEMOCRATS
Internet Banking

2023108/29 RTGS Inward Transfer 2023/08/29 2000.00 2.814,20
FT2324 I FKQK4\B26
B2 3082 930 13 00786
ACH INWARD 290823
ILYAS LABEEB

2023/08’29 Transfer Credit 2023/08/29 57.00 2,87 .20
ET2324 I DHZCK\B26
BLAZ949754887267
29-08-2023 18-24-01
ALl NAC1IL
Internet Banking

2023/0830 Transfer Credit 2023/08/30 50.000,00 52,87 flU
FT23242ORLQF 1326
BLAZ6823 16795699
30-08-2023 17-53.15
HASSAN SHAZEY
Inlernel Banking

2023:0830 Transfer Debit 2023:08-30 50,000.00 2871.20
FT23242132XP5U326
BLAZ42763645256I
30-08-2023 19-48-26
THE DEMOCRATS
Internet Banking

2023 0831 TransferCredit 1021 08’3 I 3,000.00 5,871.20
FT23243532WV\B26
BLAZ87322722 1567
31-08-2023 13-42-tI
MOHA.’.IED AFZAL
Internet Bankittg

:023:0831 TransferCeedit 2023/08/31 30000.00 35871.20
FT23243GN43QB26
13LAZ86099I 630969
31-08-2023 17-17-38
DHAANISH MOHAME1) AMEEN
Internet Banking

2023/0903 Transfer Debit 2023/09/03 30,000.00 5,871.20
FT232463NNNL\B26
BLAZ653302037603
01-09-2023 06-52-09
TItE DEMOCRATS
Internet Banking

- -Wit.

Bee OilIer, II Boduthetwrufaenu megu, Mole’, Republic of Matdivee, BEG No:C-22’l 932
Tel: 332 2948 Fax: 2 0233 SWtFT MALBMVMV Email: info@bntcom.mv
• benkolryofdsysern, my 0 tarkohnddy 0
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Account Statement

Account Number: 7730000576141

Posting Date Particulars Value Date Debit Credit Balance
202338 27 Transfer Credit 20230827 1.00000 10,250.00

FT23239PBNOJ\B26
BLAZ65 1822888095
27-08-2023 17-56-23
AFIMEE) MARZOOG
Internet Banking

2023/08’27 Transfer Credit 2023108/27 I .000.00 1250.00
FT23239XKV8K\826
B LA? 17483 8883 684
27-08-2023 18-40-27
IBRA[IIM SE-ItYAZ
Internet Banking

2023.08/27 TransferCredit 2023/0827 500.00 11750.00
FT2323997KHT.B26
BLAZ6I 732894896
27-08-2023 8-49-17
ARDLI..LA SAEED
Inlernel Ranking

202308’27 Transfer Credit 2023.0827 200.00 11950.00
FT23239W9NPR*B26
BLAZ708095959016
27-08-2023 18-52-04
IBRAHIM SHIMAZ
Internet Banking

2023/0827 Transfer Credit 2023 0827 200.00 12,150.00
FT23239 I WRT4.B26
BLAZ397995082 103
27-08-2023 18-57-03
AIIMED RASEIFED
internet Banking

2023 t827 Transfer Credit 2023’08/27 0.20 12,150.20
FT2323911TRTL1B26
B1AZ785664540075
27-08-2023 19-31-51
AHNfI/D LIHAZ
Internet Banking

2021/0827 TransferCredit 2023/0827 5.00 12,155.20
FT23239WFN LZ\B26
DL AZ5076429865 53
27-08-2023 19-40-16
ABDULLA ALl
Internet Banking

2023;08’27 TransferCredit 2023 0827 100.00 12255.20
ET23239PQRR6’B26
BLAZ68923 1649544
27-08-202321-48-Il
\IOHAMFD ALl
Internet Banking

2023/0827 Transfer Credit 20230827 1.00 12256.20
FT23239065W5\R26
BLA 78 64 3 953 2 8383
27-08-2023 23-52-01
SI IAFFAAN MOHAMED SHAFEEG
Iniernet Banking

2023)08.28 Transfer Credit 2023/08/28 1.00 12257.20
FT2324OJCWZS\B26
BLAZ982348336997
28-08-2023 00-07-52
IBRAFIIM ZAISIIAN ZAF.EM
Internet Banking

2023/0828 Transfer Credit 2023/08/28 50.00 12,307.20
FY23 240472SD\B26
BLAZ540964795362
28-08-2023 08-57-39
ADAM AHMED
Internet Banking

2023/08/28 Transfer Credit 2023/08/28 I 0.00000 22,307.20
FT2324OXWPFL\826
BLAZI 19498556803
28-08-2023 10-15-22
AL] WALEED
Internet Banking

End Baiaa;..22.3O72O /

rnagu, Male. Republic of Maldives. REG ND:C-2211 002
Tel: 332 2948 Fax: 332 8233 SWIFT: MALBMVMV Ernail: infe@bml.com.mv
• bankolmaldsss.cnrn.mv 0 tsokofmald’ves 0
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Account Statement
Account Number: 7730000576141

Posting Date Particulars aIsae Date Debit Credit Balance
20230903 Transfer Credit 1023 CO I:] iu.C0 00 158720

FT2324ÔXRVX l’B26
B LAZ2 872 59 13 8323
01-09-2023 17-25-17
SIIIYAZ ARMED
Internet Banking

20230905 Transfer Credit 2023 09:05 300 I 8.87 120
FT23248430Z5:B26
BLAZ5 56243 045 972
05-09-2023 13-36-55
NIOHAMED AFZAL
Internee Banking

202309:07 Transfer Debit 202] 0007 18000.00 87120
FT 232502 N NI K7B26
BLAZI 51894270590
07-09-2023 10-44-32
TIfF DEMOCRATS
Inlernet Banking

2023:0912 RTGS Inward Transfer 2023/09/12 0000.00 10,871.20
FT232556PM I D\B26
02 309 12 338 ] 04284
ACH INWARD 120923
ILYAS LABEEB

End BalanQe: 1O,Sfl.20
- End of Statement -
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